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/H�PHQX�HVW�VXVFHSWLEOH�G
rWUH�PRGLILp�HQ�IRQFWLRQ�GHV�SURGXLWV�GH�VDLVRQ�HW�VRXV�UpVHUYH�GH�QRV�DSSURYLVLRQQHPHQWV�
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0(18�'8���/XQGL����-DQYLHU�DX�'LPDQFKH����-DQYLHU 120�� 35(120���K����D�Eh��͗��Ϯϲϲ

'LPDQFKH����-DQYLHU

6HPDLQH��

0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� !

6DODGH�GH�MHXQHV�SRXVVHV 6DODGH�GH�OHQWLOOHV 6DODGH�GH�FROHVODZ 6DODGH�G
HQGLYHV�	�QRL[ 9HORXWp�GH�/pJXPHV 6DODGH�GH�SRPPHV�GH
WHUUH�PLPRVD 0DFpGRLQH

/DVDJQHV�j�OD�ERORJQDLVH 6RXIOHWWHV�GH�OpJXPHV�j�OD
SURYHQoDOH 6DXWp�GH�SRXOHW 6DXWp�GH�ERHXI�DX[

RLJQRQV 6DXWp�GH�SRXOHW�DX�MXV 3DYp�GH�VDXPRQ�j�O
RVHLOOH %ODQTXHWWH�GH�YHDX�j
O
DQFLHQQH

)ODQ�GH�FRXUJHWWHV�DX[
UDYLROHV 3RPPHV�'DXSKLQHV 3XUpH�GH�3RPPHV�GH�WHUUH

G
$UGqFKH &UR]HWV�j�O
DLO %URFROLV�VDXWpV 5L]�SLODI

<DRXUW�j�OD�FKkWDLJQH�GH
QRWUH�UpJLRQ %OHX�GX�9HUFRUV <DRXUW�QDWXUH <DRXUW�DX[�IUXLWV &RXORPPLHUV )DLVVHOOH )URPDJH�EODQF�QDWXUH

*kWHDX�DX�&KRFRODW
*RXUPDQG .LZL�GH�O
,VqUH %URZQLH�*RXUPDQG *DOHWWH�GHV�5RLV

*RXUPDQGH %DUUH�G
$QDQDV (FODLU�j�OD�9DQLOOH &UqPH�DX�FDUDPHO
*RXUPDQGH

0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� !

6DODGH�DX�WKRQ 6DODGH�FKRX�URXJH )HXLOOHWp�DX�)URPDJH 6DODGH�GH�KDULFRWV�EHXUUH 6DODGH�3RORQDLVH 6DODGH�GH�FHUYHODV 6DODGH�)ODPDQGH

2HXI�j�OD�)ORUHQWLQH (VFDORSH�GH�YRODLOOH�VDXFH
VXSUrPH %RXGLQ�EODQF 6DXPRQHWWH�VDXFH�j�OD

FUHYHWWH 6WHDN�KDFKp�DX�MXV )DJRWWLQL�FRPWp�	�EDVLOLF 6DXFLVVRQ�j�FXLUH

5L]�%DVPDWL &KDPSLJQRQV�j�OD�FUqPH 7ULR�GH�&pUpDOHV 6DOVLILV�VDXWpV VDXFH�VDIUDQpH *UDWLQ�GH�FRXUJH

)URPDJH 3HWLW�6XLVVH�QDWXUH )URPDJH )URPDJH <DRXUW�QDWXUH )URPDJH )URPDJH

)UXLW 0RXVVH�j�OD�FUqPH�GH
PDUURQV 6DODGH�GH�IUXLWV )UXLW 3DULV�%UHVW�*RXUPDQG )UXLW )UXLW

����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� !

3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU

%21�$33(7,71RV�YLDQGHV�GH�SRUF��GH�E°XI��GH�SRXOHW�HW�GH�GLQGH�VRQW�G¶RULJLQH�)UDQoDLVH��©�*RXUPDQG�ª���pODERUp�SDU�QRWUH�FKHI�GH�FXLVLQH�RX�QRWUH�FKHI�SkWLVVLHU�
,QIRUPDWLRQ�DOOHUJqQHV��VHORQ�UqJ��&(����������,1&2���/HV�SODWV�VRQW�VXVFHSWLEOHV�GH�FRQWHQLU�OHV�DOOHUJqQHV�VXLYDQWV���JOXWHQ��FUXVWDFpV��RHXI��SRLVVRQ��DUDFKLGHV��VRMD��ODLW��IUXLWV�j�FRTXH��
FpOHUL��PRXWDUGH��VpVDPH��DQK\GULGH�VXOIXUHX[�HW�VXOILWHV��OXSLQ��PROOXVTXHV�
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0(18�'8���/XQGL����-DQYLHU�DX�'LPDQFKH����-DQYLHU 120�� 35(120���K����D�Eh��͗��Ϯϲϳ

'LPDQFKH����-DQYLHU

6HPDLQH��

0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� !

%HWWHUDYHV 6DODGH�9pQLWLHQQH 7DUWH�DX�WKRQ 6DODGH�$XYHUJQDWH 6DODGH�GH�SRPPHV�GH
WHUUH�HW�FLERXOHWWH &KRX�IOHXU�HQ�YLQDLJUHWWH 7HUULQH�GH�3RLVVRQ

&KRXFURXWH 6DXWp�GH�YHDX�j�OD
GLMRQQDLVH

&XLVVH�GH�SRXOHW�U{WLH�DX
MXV &KLOL�VLQ�FDUQH )LOHW�GH�&ROLQ�	�FLWURQ 3DUPHQWLHU )LOHW�GH�SRUF�DX�YLQ�EODQF

	�VD�FKDUFXWHULH %HLJQHWV�GH�EURFROLV *UDWLQ�GH�SRLUHDX[�DX�FXUU\ 5L] (SLQDUGV�HQ�%pFKDPHO�DX
ODLW�G
,VqUH GH�FDQDUG 3RPPH�GXFKHVVH�	

WRPDWH�j�OD�3URYHQoDOH

%OHX�DXYHUJQH <DRXUW�%,2�GX�9HUFRUV 6DLQW�0DUFHOOLQ 7RPPH�GH�PRQWDJQH <DRXUW�GH�OD�)HUPH�GHV�,ULV )URPDJH )DLVVHOOH

3RPPH�GH�OD�YDOOpH�GX
5K{QH

&DNH�j�OD�3UDOLQH
*RXUPDQG 0DQGDULQH 3RLUH�GH�OD�9DOORLUH 6DODGH�GH�IUXLWV 3RLUH�DX�6LURS 7DUWH�QRUPDQGH

JRXUPDQGH

0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� !

6DODGH�GX�VROHLO 6DODGH�YHUWH 6DODGH�G
HQGLYHV�HW�°XI
GXU 6DODGH�3RORQDLVH 7HUULQH�GH�OpJXPHV 3kWp�HQ�FUR�WH�	

&RUQLFKRQV )ODQ�GH�FDURWWHV�DX�FXPLQ

(PLQFp�GH�GLQGH�DX[
FKDPSLJQRQV

)LOHW�GH�PHUOX�j
O
$UPRULFDLQH 5DYLROLV�DX[���IURPDJHV 5{WL�GH�SRUF�DX�WK\P (VFDORSH�GH�YRODLOOH�DX�MXV *kWHDX�GH�IRLH 3L]]D�DX�6DLQW�0DUFHOOLQ

+DULFRWV�YHUWV�VDXWpV 3HWLWV�SRLV�DX[�RLJQRQV j�OD�FUqPH 1DYHWV�EUDLVpV *UDWLQ�GH�0DFDURQLV 	�VHV�TXHQHOOHV 3RrOpH�0pULGLRQDOH

)URPDJH 3HWLW�VXLVVH�VXFUp )URPDJH <DRXUW�QDWXUH <DRXUW�QDWXUH )URPDJH�EODQF�QDWXUH )URPDJH

)UXLW $EULFRW�DX�VLURS (FODLU�j�OD�9DQLOOH 7DUWH�FKRFRODW )UXLW )UXLW )UXLW

����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� !

3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU

%21�$33(7,71RV�YLDQGHV�GH�SRUF��GH�E°XI��GH�SRXOHW�HW�GH�GLQGH�VRQW�G¶RULJLQH�)UDQoDLVH��©�*RXUPDQG�ª���pODERUp�SDU�QRWUH�FKHI�GH�FXLVLQH�RX�QRWUH�FKHI�SkWLVVLHU�
,QIRUPDWLRQ�DOOHUJqQHV��VHORQ�UqJ��&(����������,1&2���/HV�SODWV�VRQW�VXVFHSWLEOHV�GH�FRQWHQLU�OHV�DOOHUJqQHV�VXLYDQWV���JOXWHQ��FUXVWDFpV��RHXI��SRLVVRQ��DUDFKLGHV��VRMD��ODLW��IUXLWV�j�FRTXH��
FpOHUL��PRXWDUGH��VpVDPH��DQK\GULGH�VXOIXUHX[�HW�VXOILWHV��OXSLQ��PROOXVTXHV�
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0(18�'8���/XQGL����-DQYLHU�DX�'LPDQFKH����-DQYLHU 120�� 35(120���K����D�Eh��͗��Ϯϲϴ

'LPDQFKH����-DQYLHU

6HPDLQH��

0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� !

&KRX�5RXJH�HQ�VDODGH 0DFpGRLQH &pOHUL�UpPRXODGH 6DODGH�YHUWH &DURWWHV�UkSpHV &UrSH�DX�IURPDJH 6DODGH�0pOL�0pOR

)LOHW�GH�SRXOHW�GH�OD�'U{PH )LOHW�GH�SRLVVRQ�j�OD
3URYHQoDOH (PLQFp�GH�E°XI�DX�MXV 3L]]D�OHQWLOOHV�HW�IqYHV &UR]LIOHWWH )LOHW�GH�7UXLWH 5RJQRQV�VDXFH�PDGqUH

3HWLWV�SRLV�DX�MXV 7ULR�GH�&pUpDOHV /HQWLOOHV 3RrOpH�GH�KDULFRWV�YHUWV�HW
SRPPHV�GH�WHUUH 	�VD�FKDUFXWHULH %OHWWHV�SHUVLOOpHV *QRFFKLV�GH�FKH]�VDLQW

-HDQ

7RPPH�GX�&KDWHODUG <DRXUW�%,2�GH�O
,VqUH &DPHPEHUW 3HWLW�VXLVVH�DX[�IUXLWV 7RPPH�GH�4XLQFLHX )URPDJH�EODQF�QDWXUH )URPDJH

&RPSRWH�GH�SRPPH
G
$QQH\URQ .LZL�GH�6DLQW�3ULP $EULFRWV�VHFV 2UDQJH *DWHDX�DX[�SpSLWHV�GH

FKRFRODW�JRXUPDQG )UXLW &UqPH��DX�*UDQG�0DUQLHU
*RXUPDQGH

0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� !

6DODGH�1DSROL 6DODGH�*UHQREORLVH )HXLOOHWp�GX�SrFKHXU 6DODGH�G
(QGLYHV�HW�1RL[ 6DODGH�GH�SRPPHV�GH
WHUUH�PLPRVD &RQFRPEUH 6DODGH�YHUWH

&RUGRQ�%OHX 5DYLROLV�ULFRWWD�	�pSLQDUGV 3RLVVRQ�SDQp $LJXLOOHWWHV�GH�SRXOHW
PDULQpHV 7DMLQH�G
$JQHDX 5{WL�GH�GLQGH�VDXFH

PRXWDUGH
&URTXH�0RQVLHXU

*RXUPDQG

%URFROLV�j�OD�FUqPH HQ�JUDWLQ 6DOVLILV�SHUVLOOpV 3XUpH�GH�SRPPHV�GH�WHUUH 	�VHV�OpJXPHV 5L]�FUpROH &RXUJHWWHV�SHUVLOOpHV

3HWLW�VXLVVH�VXFUp )URPDJH )URPDJH�EODQF�QDWXUH )URPDJH 3HWLW�6XLVVH�QDWXUH )URPDJH <DRXUW�QDWXUH

)UXLW &UqPH�GHVVHUW�DX�FKRFRODW )UXLW 7DUWH�DX[�SRPPHV )UXLW 3rFKH�DX�VLURS )UXLW

����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� !

3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU

%21�$33(7,71RV�YLDQGHV�GH�SRUF��GH�E°XI��GH�SRXOHW�HW�GH�GLQGH�VRQW�G¶RULJLQH�)UDQoDLVH��©�*RXUPDQG�ª���pODERUp�SDU�QRWUH�FKHI�GH�FXLVLQH�RX�QRWUH�FKHI�SkWLVVLHU�
,QIRUPDWLRQ�DOOHUJqQHV��VHORQ�UqJ��&(����������,1&2���/HV�SODWV�VRQW�VXVFHSWLEOHV�GH�FRQWHQLU�OHV�DOOHUJqQHV�VXLYDQWV���JOXWHQ��FUXVWDFpV��RHXI��SRLVVRQ��DUDFKLGHV��VRMD��ODLW��IUXLWV�j�FRTXH��
FpOHUL��PRXWDUGH��VpVDPH��DQK\GULGH�VXOIXUHX[�HW�VXOILWHV��OXSLQ��PROOXVTXHV�
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0(18�'8���/XQGL����-DQYLHU�DX�'LPDQFKH����-DQYLHU 120�� 35(120���K����D�Eh��͗��Ϯϲϵ

'LPDQFKH����-DQYLHU

6HPDLQH��

0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� !

3RWDJH�DX[�RUWLHV 7DERXOp 6DODGH�&ROHVODZ 6DODGH�GH�MHXQHV�SRXVVHV 6DODGH�GH�OHQWLOOHV 6DODGH�0DUFR�SROR 6DODGH�GH�OpJXPHV

6DXWp�GH�3RXOHW�DX[
FKDPSLJQRQV

)LOHW�GH�0HUOX�VDXFH
1DQWXD 7DJOLDWHOOHV�GH�6W�-HDQ 0RQW�G
RU�	�3RPPHV�GH

WHUUH
4XHQHOOHV�GH�6DLQW�-HDQ

VDXFH�%ODQFKH (VFDORSH�GH�YRODLOOH�JULOOpH 7rWH�GH�YHDX�VDXFH
JULELFKH

3XUpH�GH�SDWDWHV�GRXFHV
HW�FLERXOHWWH &KRX�IOHXU�HQ�EpFKDPHO j�OD�%RORJQDLVH�	�IURPDJH

UkSp
6DXFLVVRQ�FXLW�HW�-DPERQ

EODQF )ODQ�GH�SRWLURQ 5DWDWRXLOOH (QGLYH�EUDLVpH�HW�3GW
YDSHXU

3HWLW�6XLVVH�QDWXUH %ULTXH�GH�*pUHQWHV 7RPPH�%ODQFKH
G
$XYHUJQH <DRXUW�DX[�IUXLWV )URPDJH )URPDJH

&RPSRWH .LZL�GH�6DLQW�3ULP )ODQ�j�OD�9DQLOOH *kWHDX�DX[�pSLQDUGV
*RXUPDQG 2UDQJH )UXLW %DED�DX�5KXP

0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� !

6DODGH�5LVRQL &KRX�URXJH�UkSp 6DODGH�YHUWH 6DODGH�3ULQWDQLqUH 6DODGH�3LpPRQWDLVH %URFROLV�HQ�YLQDLJUHWWH 7DUWH�j�OD�3URYHQoDOH

%°XI�ERXUJXLJQRQ 5{WL�GH�3RUF�DX[�KHUEHV &XLVVH�GH�3RXOHW�VDXFH
IRUHVWLqUH

6DXPRQHWWH�VDXFH
EpDUQDLVH ¯XIV�j�OD�IORUHQWLQH &LYHW�GH�SRUF *UDWLQ�GH�3kWHV�DX�3RXOHW

&DURWWHV�VDXWpHV )ODJHROHWV�DX�MXV *QRFFKLV 5L]�%DVPDWL 3RPPHV�QRLVHWWHV

)URPDJH )URPDJH�EODQF�QDWXUH )URPDJH )DLVVHOOH 3HWLW�6XLVVH�QDWXUH )URPDJH�EODQF�DX[�IUXLWV <DRXUW�QDWXUH

)UXLW &RPSRWH 7DUWH�DX�FKRFRODW
*RXUPDQGH )ODQ�DX�FDUDPHO )UXLW )UXLW )UXLW

����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� ! ����6283(�� !

3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU 3RWDJH�GX�MRXU

%21�$33(7,71RV�YLDQGHV�GH�SRUF��GH�E°XI��GH�SRXOHW�HW�GH�GLQGH�VRQW�G¶RULJLQH�)UDQoDLVH��©�*RXUPDQG�ª���pODERUp�SDU�QRWUH�FKHI�GH�FXLVLQH�RX�QRWUH�FKHI�SkWLVVLHU�
,QIRUPDWLRQ�DOOHUJqQHV��VHORQ�UqJ��&(����������,1&2���/HV�SODWV�VRQW�VXVFHSWLEOHV�GH�FRQWHQLU�OHV�DOOHUJqQHV�VXLYDQWV���JOXWHQ��FUXVWDFpV��RHXI��SRLVVRQ��DUDFKLGHV��VRMD��ODLW��IUXLWV�j�FRTXH��
FpOHUL��PRXWDUGH��VpVDPH��DQK\GULGH�VXOIXUHX[�HW�VXOILWHV��OXSLQ��PROOXVTXHV�
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'LPDQFKH����)pYULHU

6HPDLQH��

0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� ! 0(18�1����$� !

3RPPHV�GH�WHUUH�0LPRVD 6DODGH�GH�FKRX�EODQF &UrSH�DX�IURPDJH 6DODGH�9pQLWLHQQH 6DODGH�YHUWH 7HUULQH�GH�OpJXPHV 3kWp�HQ�FUR�WH�5LFKHOLHX

%°XI�%UDLVp 6DXWp�GH�SRUF�DX�FDUDPHO +DXW�GH�FXLVVH�GH�SRXOHW )LOHW�GH�SRLVVRQ�SDQp 3L]]D�%,2�DX[�WURLV
IURPDJHV 7ULSHV�j�OD�WRPDWH )LOHW�GH�'RUDGH�DX�EHXUUH

EODQF

6DOVLILV�j�OD�FUqPH 1RXLOOHV�FKLQRLVHV 'XR�GH�+DULFRWV &DURWWHV�SHUVLOOpHV 3HWLWV�SRLV�DX[�RLJQRQV 3RPPHV�GH�WHUUH�YDSHXU +DULFRWV�YHUWV

%XFKHWWH <DRXUW�QDWXUH 3HWLW�VXLVVH�VXFUp 6DLQW�0DUFHOOLQ 3HWLW�6XLVVH�QDWXUH )DLVVHOOH�GX�*$(&�GHV
(VVDUWV )URPDJH

3RPPH�GH�OD�YDOOpH�GX
5K{QH /LWFKLV�DX�VLURS &UrSH�DX�FKRFRODW *kWHDX�GH�6DYRLH

*RXUPDQG %DQDQH )UXLW 7DUWH�QRUPDQGH
JRXUPDQGH

0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� ! 0(18�1����%� !

&DURWWHV�UkSpHV 7DUWH�DX�)URPDJH
*RXUPDQGH 6DODGH�+ROODQGDLVH 6DODGH�G
HQGLYHV�	�QRL[ %HWWHUDYHV &pOHUL�YLQDLJUHWWH 6DODGH�)ODPDQGH
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